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Ref.No.: OISL/BSE/NSE/2021-22 

To, 

Date: 4'" September, 2021 

BSE Limited 
Phiroze Jeejeebhoy, Towers Limited 
Dalal Street. Mumbai - 4000 01 

Natlonal Stock Exchange of lndla Limited, 
Exchange Plaza, Bandra Kurla Complex, Bandra (E) 
Mumbai - 400 051 

Scrip Code: 533008 Sym.bol: OISL 

Subject: Outcome of the Board Meeting held today i.e., September 04, 2021 

Dear Sir/Madam, 

Pursuant to the provisions of Regulat9on 30 & 33 read with Schedule Ill of S~BI (Listing Obligations and Disclosures 
Requirement) Regulations, 2015, we wish to inform you that the Board of Directors of the Company in its meeting held today 
i.e., Saturday, September 04, 2021 has inter-alia cons~dered, noted and approved the following matters: 

l. Unaudited Standalone Financial Results of the Compa.ny for the Quarter ended on September 30, 2020, duly 
approved by the Board of Directors of the Company at its meeting. 

2. Limited Review Report thereon dated September 04, 2021 issued by Statutory Auditors (M/s Chatterjee & 
Chatterjee, Chartered Accountants) of the Company, on the aforesaid financial resuVts of the Company. 

The Board Meetiong was commenced onO?i~DOP.M.and concluded atH:2.0~N-

You are requested to take the same on your record and oblige. 

Thanking You, 
Yours faithfully, 

'.:oal Mine Address : Ardhagram Coal Mine, P.0.-Ardhagram.P.S.-Mcjla,Disn-Bankura. West Bengal-722143.Mob-+919434128262 email-oslrgpfiljoclstecl. 
'.:orporate Office :3.1.SC.Pamposh Enclave. Greater Kailash part-I , New Delhi- 110048. India, ph:+91-l l 42344422. email- ocliron(c~gmail.com 



Statement of Standalone unaudited Financial results for the quarter and half year ended 30th September, 2020 
Part- I (Rupees In Lakhs) 

Standalone 
S.No. Particulars Quarter Ended Half Year Ended 

30.09.2020 30.6.2020 30.09.2019 30.09.2020 30.09.2019 31.03.2020 
Un-Audited Un-Audited Un-Audit ed Unaudited Un-Audited Audited 

1 Revenue 
Reven ue from operations 248.95 34.33 6,064.46 283.28 20,425.90 34,025.36 
Other Income 6.20 54.24 6.20 189.42 2,358.68 
Total Revenue 248.95 40.53 6,118.70 289.48 20,615.31 36,384.04 

2 Expenses 

Cost of Material consumed 25.20 6,508.55 25.20 17,609.07 32,372.lS 
Changes in inventories of finished goods, work in progress and 62.lS 163.55 62 .15 333.63 1,847.33 
stock in t rade 
Employee Benefits Expense 267.20 290.83 625.45 5S8.03 1,198.65 2,170.91 
Finance Costs 3,606.69 5,136.48 6,239.31 8,743 .17 10,601.45 24,162 .91 
Depreciation & Amortizat ion Expense 2,2SS.27 2,2S5.26 2,287.18 4,Sl 0.53 4,S44.59 9,189.46 
other Expenses 93. 16 44.6S 2,03S.1S 137.81 3,995.8S 7,S32 .70 
Total Expenses 6,309.67 7,727 .22 17,859.18 14,036.88 38,283.23 77,275.47 

3 loss before exceptional item and tax (1-2) (6,060.71) (7,686.68) (11, 740.48) (13,747.40) (17,667.92) (40,891.43) 
4 Except ional items 2,447.04 983.79 2,447.04 983.79 38,174.27 
s Loss before tax (3-4) (6,060.71) (10,133.72) (12,724.271 (16,194.431 (18,651.71 (79,065.71 
6 Tax expenses (4,721.54 (6,411.77) 
7 Profit/(loss) for the period (3-4) (6,060.71 (10,133.72 (8,002.73) (16,194.43) (12,239.94 (79,065.71) 
8 Other Comprehensive Income (net of tax) 

9 Total comprehensive Income (5+6) (6,060.71) (10,133.72) (8,002.73) (16,194.431 (12,239.94) (79,065.71) 
10 Paid-up equity share capital (Face Value of Rs .1 each) 1,4S3.10 1,4S3.10 1,341.43 1,453.10 1,341.43 1,4S3.10 
11 Reserves excluding Revaluation Reserves as per balance sheet (1,09,982.98) 

of previous accounting year 

12 Earning Per Share (not annualised) 
(a) Basic (4.17) (6.97) (S.97) (11 .14) (9.12) (S4.41) 
(bl Diluted (2.90) (4.8Sl (S.97) 17.76) 19.12) (37.86) 

Notes to financial results: 

1 The above financia l result s have been approved by the Board of Directors of the Company at t heir meeting held on 04 September 2021. 

2 The Statutory Aud itors of the Company have carri ed out a Limited Review audit of the said Financia l Results for the quarter ended on 30 September, 2020. 

3 
The Financial Results have been prepared in accordance wit h the principles and procedures of Ind ian Accounting Standards (" Ind AS" ) as notified under the 

Compan ies (I ndian Accounting Stan dards) Rules, 201S, as specified in Section 133 of the Compan ies Act, 2013. 

4 
The Company has outst anding Working Capita l Loans of Rs 6,S08 lakh and Term Loans aggregating 174,873.63 lakh inclu ding interest accrued and due thereon 

which have been declared as non-performing assets (NPA) by the lenders as the repayment against these loans has become overdue. 

s The Company is in continu ing defau lt in payment of statutory liabili ties as at the end of the quarter ended 30 September 2020. 

In view of the precarious situation presented by the imposition of lockdown and the consequent restrictions due to the pandemic spread by the Wuhan Virus 

6 (COVID-19), t he Trade Payables, Trade Receivables and other Loans and Advances are subject to reconciliation I confirmation . Further, some Term Loan Accounts 
with t he banks are also subject to reconci liation I confi rmation . 

The outbreak of the Wuhan Virus and it s spread across the globe including the Indian sub-continent has contributed to a significant decline and volatility in the 

global and Ind ian fina ncial markets and slowdown in economic activities. On 11 March 2020, the World Health Organisation (WHO), declared the Wuhan Virus as a 

pandemic and renamed it as Covid-19. This outbreak has had an immense impact on human li fe and also disrupted the social, economic and financia l structures of 

the entire world . 

In India, t he Centra l Government declared the f irst national lockdown wi th effect from 2S March 2020. The lockdown was gradually li fted from June onwards. 

Duri ng th is period restrict ions were imposed on movement for the entire population of the cou ntry as a preventive measure against the spread of the pandem ic. 

Just when t he business was limping back to normal the Country was struck with t he second wave of the virus and a second lockdown was announced. 

7 The Company has carried out its initial assessment of the like ly adverse impact on economic environment and financial risk because of the Wuhan Virus (Covid-

19). There is a sign ificant impact, on accou nt of demand destruction, in the short term but the management bel ieves that it wi ll recover lost ground once the steel 

plant recommences its operations. The Company expects the economic scenario to recover without there being a major impact on the carrying amount of all its 

moveable and immoveable Assets including receivables and restoration of the ordinary course of business based on information avai lable on current economic 

conditions. These expectat ions are subject to uncerta inty and may be affected by the severity and duration of t he pandemic. The Company is continuously 

mon itoring any material change in future economic cond itions. The extent to which the Wuhan Virus (Covid-19) pandemic will impact the Company1s futu re 

results will also depend on developments, which are highly uncertain, incl uding amongst the other things, any new information concerning the severity of the 

pandemic and any action to contain its spread or mitigate its impact whether government mandated or elected by the company. 
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The steel plant, which was shut down as a result of the lockdown, cou ld not recommence operations after the first national lockdown was lifted and continues to 

remain shut manily as a result of labour unrest created by the hardships both for the Company as well as the labour as a resu lt of the national lockdowns. The 

matter is being persued vigrously by the management on various fronts like trade unions, lenders for debt resolutions and induction of new investors. The 

Company expects things to be resolved in the next few months. 

The Company has accumulated losses of Rs. 177,327.92 Lakhs as on 30 September 2020 including a net loss of Rs. 16,194.43 Lakhs for the half year ended 30 

Septembe r 2020. The Company is facing liquidity issues as is reflected by current liabi lities exceeding the current assets coupled with a negative net worth. While 

as this scenario could be interpreted as a material unce
0

rtainty for the company to conti nue as going concern the man agement is of th e opinion that going concern 

basis of accounting is appropriate having regard to the fact that the Company continues to carry on the operations in one of its plants and the discussions are 

contiuning with lenders for debt resolution which wi ll al low the Company to recommence its steel operations. 

Further, in view of the thrust provided by the Central Government to infrastructure projects in the country the business sentiment is encouraging. Based on the 

above and the business projections formulated, the management is of the opinion that despite above, maintaining a going concern basis of accounting is 

appropriate. 

The figures for the quarter ended 30 September 2020 and 30 September 2019 are balancing figures between Audited figures for the half year of each financial 

year and the published year-to-date figures for the three months ended 30 June 2020 and 30 June 2019 respectively. 

Exceptional items also include Trade Payables and Receivables written back/off to an extent of Rs. 2,447.04 lakh. These comprise old balances which in the opinion 
of the management are either not payable or recoverable. 

As a result at the Steel Plant remaining shut since March 2020 the management is unable to take physical verification ot stocks-in-hand. The inventory has been 

taken on the basis of last available ver ified balances. 
Some of the Financial Creditors have filed a case under sect ion 7 of the Insolvency & Bankruptcy Code (IBC) to the NCLT. NCLT has heard the case and has reserved 

its order. 

Previous period figures have been regrouped/ reclassified, wherever considered necessary to conform to the current period presentation. 

Date: 04 September 2021 
Place: New Delhi 

Director 

DIN : 08882503 

·' 



Part-II 

SEGMENT REPORTING 
See:mentwise Revenue, Results, Assets and liabilities 

Particulars 

Segment Revenue 

a) Steel 
b) Power 
c) Auto 
Tota l 
Less: Inter segment 

Total 
Segment Results [Profit/(Loss) before Tax and Interest] 
a) Steel 
b) Power 
c) Auto 
d) Unallocated 
Total 
Less : Interest 
Profit before Tax 
Segment Assets 
a) Steel 
b) Power 
c) Auto 
d) Unallocated 
Total 
Segment Liabilities 
a) Steel 
b) Power 
c)Auto 
d) Unal located 
Total 

Date: 04 September 2021 
Place: New Delhi 

Quarter Ended 
30.09.2020 30.6.2020 

Audited Un-Audited 

0.00 0.00 
0.00 0.00 

248.95 34.33 
248.95 34.33 

0.00 0.00 
248.95 34.33 

(1,264.25) (3,177.86) 
(259.65) (259.65) 
(929.62) (1,048.00) 

(0.51) (511.73) 
(2,454.02) (4,997.24) 
3,606.69 5,136.48 

(6,060.71 (10,133.72 

55,448.01 56,644.67 
34,98S.61 35,244.07 
50,781.04 51,811.67 
35,518.42 35,518.98 

1,76,733.08 1, 79,219.39 

1, 74,388.43 1, 72,085.89 
5,935.43 5,808.08 

99,250.32 98,105.80 
20,930.71 20,930.71 

3,00,504.89 2,96,930.49 

IRuaees In Lakhs I 
Standalone 

Half Year Ended Year Ended 
30.09.2019 30.09.2020 30.09.2019 31.03.2020 

Audited Audited Audited Audited 

5,317.42 0.00 19,058.77 31,362.96 
493.13 0.00 1,477.00 2,265.03 
747.04 283.28 1,367.13 2,662.40 

6,557.59 283.28 21,902.90 36,290.39 
493.13 0.00 1,477.00 2,265.03 

6,064.46 283.28 20,425.90 34,025.36 

(4,590.31) (4,442.11) (4,655.70) (13,990.85) 
(585.30) (519.30) (897.30) (1,600.61) 

(1,314.21) (1,977.62) (2,518.42) (5,335.96) 
4.85 (512 .24) 21.16 (33,975.37) 

(6,484.97) (7,451.27) (8,050.26) (54,902.80) 
6,239.31 8,743.17 10,601.45 24,162.91 

(12,724.28 (16,194.43 (18,651.71) (79,065.71) 

65,397.82 55,448.01 65,397.82 59,579.76 
36,854.46 34,985.61 36,8S4.46 35,543.51 

55,728.94 50,781.04 55,728.94 52,847.76 
80,015.88 35,518.42 80,015.88 36,224.53 

2,37,997.10 1,76,733.08 2,37,997.10 1,84,195.56 

1,58,407.46 1,74,388.43 1,58,407.26 1,66,578.24 
7,276.11 5,935.43 7,276.11 7,746.13 

91,886.22 99,250.32 91,886.22 96,322.58 
22,805.33 20,930.71 22,805.33 21,125.99 

2,80,375.12 3,00,504.89 2,80,374.92 2,91,772.94 



Statement of Assets and liabilities 

Particiulars 

ASSETS 
1- Non-current assets 

(a) Property, plant and equipment 
(b) Capital work-in-progress 
Financial assets 
(a) Investment 
(b) Other Financia l Assets 
(c) Deferred tax assets (net) 
(d) Other non-current assets 

Sub total-Non-current assets 

2- Current assets 

(a) Inventories 
(b) Financial assets 

(ii) Trade receivables 
(ii i) Cash and cash equivalents 
(iv) Other financia l assets 

(c) Current Tax Asets(Net) 
(d) Other current assets 

Sub total -Current assets 

TOTAL-ASSETS 

EQUITY AND LIABILITIES 
1- Equity 

(a) Equity share capital 
(b) Other equity 
(c) Money received against share warrants 

Sub total-Equity 
2- Liabilities 

Non-current liabilities 

(a) Financial liabilities 
Borrowings 

(b) Provisions 
(c) Other non-current liabilities 

Sub total-Non-current liabilities 

3- Current liabilities 

(a) Financial liabilities 
(i) Borrowings 
(ii)Trade payables 

(ii.a) Total outstanding dues of Micro 

enterprises & Smal l enterprises 
(ii.bl Total outstanding dues other than Micro 

enterprises & Smal l enterprises 

(iii) Other financial liabi li ties 
(b) Other current liabilities 
(c) Provisions 

Sub total-Current liabilities 

TOTAL EQUITY AND LIABILITIES 

Date: 04 september 2021 
Place: New Delhi 

(Ruoees In Lakhs I 
Standalone 

As at 30.09.2020 As at 31.03.2020 
(Unaudited) (Audited) 

1,26,304.01 1,30,835.42 
4,570.17 4,570.17 

385.38 417.39 
34,892.37 34,892.37 

2,174.21 3,764.74 
1,68,326.14 1,74,480.09 

1,978.63 2,069 .46 

1,491.78 1,604.21 
177.51 172.51 

71.98 65.82 
374.94 373.00 

4,312.09 5,430.46 
8,406.94 9,715.47 

1, 76, 733.08 1,84,195.56 

1,453.10 1,453.10 
(1,26,177.41) (1,09,982.98) 

952.50 952.50 
(1,23,771.811 11,07,577.381 

21,047.82 19,828.00 
636.00 628.25 

66,133.96 66,385.65 
87,817.78 86,841.90 

6,764.80 6,387.25 

79.09 79.09 

18,423.15 18,533.74 
1,74,973.63 1,67,832.55 

12,265.06 11,917.02 
181.39 181.39 

2,12,687.11 2,04,931.03 
1,76,733.08 1,84,195.56 

~.au" A~ 

!::6!.:; 
DIN : 08882503 



Standalone Statement of Cash Flow for the Half Year ended 30th September, 2020 

Particulars 

A Cash Flow From Operating Activities 
Loss Before Tax 
Adjustment for : 
OCI 
Depreciation & Amortization Expense 
Finance Costs 
Interest Incom e 

(Profit) / Loss on disposal of Property, Plant & Equipment 
Exceptional items 
Operating Profit Before Working Capital Changes 
Adjustment For Working Capital Changes 
Inventori es 
Trade receivables 
Other Financial Assets 
Other Current Assets 
Current Liabilities, Non Current Liabilities and Provisions 
Net Cash Flow From Working Capital Changes 

Cash Flow From Operating Activities 
Income Tax (Paid) / Refund (incl TOS) 
Net Cash Flow From Operating Activities 

B Cash Flow From Investing Activities 
Payment for pu rchase of Property,Plant & Equipment 
Proceeds from disposal of Property,Plant & Equipment 
Changes to Capital Work in Progress, Non Current Assets 

Interest Income Received 
Net Cash Flow From Investing Activities 

c Cash Flow From Financing Activities 
Repayment of Long Term Borrowings 
Issue of share warrants 
Proceeds from issue of equity Share 
Finance Expenses Paid 
Net Cash Flow From Financing Activities 

Net Increase /(Decrease) In Cash or Cash Equivalents 
Cash and Cash Equivalents at the beginning of the yea r 
Cash and Cash Equivalents at the end of the year 

Place : Delhi 
Date : 04 September 2021 

(llu,,..,._, in Lakhs 
For the Half Year For the Half Year Ended 

Ended 30.09.2020 30.09.2019 

(16,194.43) (18,651.72) 

4,510.53 4,544.59 
8,743.17 10,601.45 

(35.74) 
(6 .20) 

2,447.04 
(499.90) (3,541.42) 

90.83 2,570.69 
108.32 (190.43) 

25 .85 1.34 
258.76 1,792.04 

-8.17 1,004.30 
475.60 5,177.94 

-24.30 1,636.52 
(1 .94) (8.50) 

(26.25) 1,628.02 

1.25 (59.44) 
30.00 

(277.81) 
35.74 

31.25 (301.51) 

(469.72) 

(709.44) 
(1,179.16) 

5.00 147.35 
172.51 1,844.88 
177.51 1,992.23 

For OCL IRON AND STEEL LIMITED 

Director 
DIN : 08882503 



CHATTERJEE & CHATTERJEE 
Chartered Accountants 

A-1, Commercial Centre, 
Nimari Colony, Ashok Vihar, 

New Delhi - 11005 2 
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Independent Auditor's Review Report on the Unaudited Quarterly Financial Results and Year 
to date Results of OCL Iron & Steel Limited Pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulation, 2015 (as amended) 

To 
The Board of Directors of OCL Iron & Steel Limited 

1. Introduction 

We have reviewed the accompanying statement of standalone unaudited financial 
results of OCL Iron & Steel Limited (''the Company") for the quarter ended September 
30, 2020 and the year to date results for the period April 1, 2020 to September 30, 
2020, being submitted by the Company pursuant to the requirements of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015 (as 
amended), including relevant circulars issued by the SEBI from time to time. 

This statement, which is the responsibility of the Company's Management and has been 
approved by the Board of Directors, has been prepared in accordance with the 
accounting principles laid down in the Indian Accounting Standard 34, Interim 
Financial Reporting ("Ind AS 34"), prescribed under section 133 of the Companies Act, 
2013 ("the Act") and other accounting principles generally accepted in India. Our 
responsibility is to issue a report on these financial results based on our review. 

2. Scope of Review 

We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the financial statements are free of material misstatement. A 
review is limited primarily to inquiries of company personnel and analytical procedures 
applied to financial data and thus provides less assurance than an audit. 

We have not performed an audit and accordingly, we do not express an audit opinion. 

3. Basis for Qualified Conclusion 

As stated in note 9, to the accompanying Statement, the Company's accumulated losses 
as on June 30, 2020 have resulted in complete erosion of its net worth. Also, as 
mentioned in note 4, the lenders have classified the borrowings along with the interest 
accrued as Non-Performing Assets ("NPA") 

Further, as mentioned in note 8, the plant of the Company remained shut down since 
the lockdown in the month of March 2020 and could not commence operations. 



CHATTERJEE & CHATTERJEE 
Chartered Accountants 

A-1, Commercial Centre, 
Nimari Colony, Ashok Vihar, 

New Delhi - 11005 2 
Email:ca.ccnd@gmail.com 

Further as mentioned in note 5, the Company is in continuing default in payment of 
statutory dues till the end of the quarter. 

Accordingly, owing to the aforementioned uncertainties, there is a substantial doubt 
about the Company's ability to continue as a going concern in the foreseeable future 
and related impact on the recoverability of the assets. 

The opinion expressed by us on the standalone financial statements for the year ended 
March 31, 2020 vide our report dated August 23, 2020 and the conclusion expressed by 
us in our review report dated September 4, 2021 on the standalone financial results for 
the quarter ended June 30, 2020 was also qualified in respect of the above matters. 

4. Qualified Conclusion 

Based on our review, with the exception of the matter described in the preceding 
paragraph, nothing has come to our attention that causes us to believe that the 
accompanying statement of unaudited financial results prepared in accordance with 
applicable accounting standards and other recognized accounting practices and policies 
has not disclosed the information required to be disclosed in terms of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

5. Emphasis of Matter 

In addition to the matters described in paragraph 3 above, we draw attention to note 12 
to the accompanying statement, which describes that the physical verification of the 
inventory has not been performed since March 2020. The inventory has been taken on 
the basis of available verified balances by the management. In absence of the same the 
provisions for any adverse variation in the balances is not quantified. Our report is not 
modified in this respect. 

We draw attention to note 13 to the accompanying statement, which describes that 
certain Financial Creditors have filed a case under section 7 of the Insolvency & 
Bankruptcy Code (IBC) to the NCLT. Any impact is not quantifiable. Our report is not 
modified in this respect. 

We draw attention to note 6 to the accompanying statement, in relation to pending 
confirmation of balances from trade payable, trade receivable and from parties to/from 
whom loans and advances are given/taken and outstanding as on September 30, 2020. 
In absence of the same, the provisions for any adverse variations in the balances is not 
quantified. Our report is not modified in respect of this matter. 

We draw attention to note 7 to the accompanying statement, which describes the 
uncertainties due to outbreak of COVID-19 pandemic and management's evaluation of 
the impact on the assets of the Company as at March 31, 2021 . Our report is not 
modified in respect of this matter. 



CHATTERJEE & CHATTERJEE 
Chartered Accountants 

A-1, Commercial Centre, 
Nimari Colony, Ashok Vihar, 

New Delhi - 11005 2 
Email:ca.ccnd@gmail.com 

6. The review of standalone unaudited quarterly financial results for the quarter ended 
September 30, 2019 included in the Statement was carried out and reported by Arora & 
Choudhary Associates who have expressed unmodified conclusion, whose review 
report has been furnished to us and which has been relied upon by us for the purpose of 
our review of the Statement. Our report is not modified in respect of this matter. 

For Chatterjee & Chatterjee 
Chartered Accountants 
Firm registration no: 001109C 

BD Gujrati 
Partner 
Membership Number: 010878 

Place: New Delhi 
Date: September 4, 2021 

UDIN: 21010878AAAABG6438 




